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3DGD ULVHW SDVDU \DQJ GLODNXNDQ SDGD SHULRGH DQDOLVD SDVDU� ��� UHVSRQGHQ

������� GDUL ��� UHVSRQGHQ WHUWDULN GHQJDQ PLQXPDQ EHUEDKDQ GDVDU UHPSDK�

'DODP VXUYHL� PD\RULWDV UHVSRQGHQ UHOD PHQJHOXDUNDQ 5S������ VDPSDL

5S������� 9DULDEHO�YDULDEHO \DQJ SDOLQJ PHPSHQJDUXKL NRQVXPHQ GDODP

PHPEHOL SURGXN PLQXPDQ DGDODK UDVD� NXDOLWDV� GDQ KDUJD�

,GH LQL GLNHPEDQJNDQ NDUHQD GLWHPXNDQQ\D SURVSHN GDUL LQGXVWUL IRRG DQG

EHYHUDJH �)	%� \DQJ NLDQ PHQLQJNDW VHWLDS WDKXQQ\D� 3HUPLQWDDQ GDQ

SHQJHOXDUDQ PDV\DUDNDW ,QGRQHVLD FHQGHUXQJ WHUXV PHQLQJNDW GDODP LQGXVWUL

)	%� 9DULDQ PLQXPDQ \DQJ GLVDMLNDQ 3DQGDZD PHUXSDNDQ PLQXPDQ 1XVDQWDUD

GHQJDQ VHQWXKDQ PRGHUQ VHSHUWL %LU 3OHWRN� $VDP -DZD -HUXN 1LSLV �$--1�� .RSL

7DULN $FHK� GDQ 7HK .DPSXO 6ROR PHUXSDNDQ YDULDQ ILQDO \DQJ GLNHOXDUNDQ DWDV

GDVDU VDUDQ H[SHUW VHUWD SHUPLQWDDQ NRQVXPHQ� +DUJD \DQJ GLWDZDUNDQ MXJD VDQJDW

NRPSHWLWLI� VHKLQJJD NRQVXPHQ GDSDW PHQHULPD EDUDQJ GHQJDQ NXDOLWDV WLQJJL

GHQJDQ KDUJD \DQJ DIIRUGDEOH� 7DUJHW SDVDU GDUL 3DQGDZD DGDODK SDGD VWUDWD

HNRQRPL PHQHQJDK VDPSDL PHQHQJDK NHDWDV� 0LQXPDQ 3DQGDZD GLMXDO GHQJDQ

KDUJD PXODL GDUL 5S������ VDPSDL 5S�������

'HQJDQ KDUDSDQ PLQXPDQ NKDV ,QGRQHVLD GDSDW GLOHVWDULNDQ GDQ GLNHQDO

NHPEDOL� NHKDGLUDQ SURGXN 3DQGDZD GDSDW PHQMDGL VDODK�VDWX VDUDQD XQWXN

PHZXMXGNDQ KDO WHUVHEXW� 7HUOHELK ODJL� ULVHW SDVDU PHPEXNWLNDQ EDKZD UDVD GDQ

NXDOLWDV DGDODK IDNWRU SDOLQJ SHQWLQJ \DQJ PHPSHQJDUXKL PLQDW NRQVXPHQ� +DO

WHUVHEXW PHPEXND SHOXDQJ EHUVDLQJ NHSDGD 3DQGDZD \DQJ PHQ\HVXDLNDQ UDVDQ\D

GHQJDQ OLGDK PDV\DUDNDW GDQ VHODOX PHQJXWDPDNDQ NXDOLWDV EDKDQ�

.DWD .XQFL � 0LQXPDQ� ,QGRQHVLD� NKDV� UHPSDK� GDQ

PRGHUQLVDVL�

%LGDQJ 8VDKD � 0DNDQDQ GDQ PLQXPDQ
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,Q WKH PDUNHW UHVHDUFK FRQGXFWHG GXULQJ WKH PDUNHW DQDO\VLV SHULRG� ���

UHVSRQGHQWV ������� RXW RI ��� H[SUHVVHG LQWHUHVW LQ EHYHUDJHV PDGH IURP VSLFHV�

7KH VXUYH\ LQGLFDWHG WKDW WKH PDMRULW\ RI UHVSRQGHQWV DUH ZLOOLQJ WR VSHQG

EHWZHHQ 5S������ DQG 5S������� 7KH SULPDU\ IDFWRUV LQIOXHQFLQJ FXVWRPHUV LQ

SXUFKDVLQJ EHYHUDJH SURGXFWV DUH WDVWH� TXDOLW\� DQG SULFH�

7KLV FRQFHSW KDV EHHQ GHYHORSHG GXH WR WKH JURZLQJ SURVSHFWV LQ WKH IRRG

DQG EHYHUDJH �)	%� LQGXVWU\� ZKLFK FRQWLQXHV WR ULVH DQQXDOO\� 7KH GHPDQG DQG

H[SHQGLWXUH RI ,QGRQHVLDQ FRQVXPHUV LQ WKH )	% VHFWRU DUH FRQVLVWHQWO\

LQFUHDVLQJ� 7KH EHYHUDJH YDULDQWV RIIHUHG E\ 3DQGDZD LQFOXGH WUDGLWLRQDO

,QGRQHVLDQ GULQNV ZLWK D PRGHUQ WZLVW� VXFK DV %LU 3OHWRN� $VDP -DZD -HUXN 1LSLV

�$--1�� .RSL 7DULN $FHK� DQG 7HK .DPSXO 6ROR� 7KHVH ILQDO YDULDQWV ZHUH

LQWURGXFHG EDVHG RQ H[SHUW UHFRPPHQGDWLRQV DQG FXVWRPHU UHTXHVWV� 7KH RIIHUHG

SULFHV DUH DOVR KLJKO\ FRPSHWLWLYH� DOORZLQJ FXVWRPHUV WR UHFHLYH KLJK�TXDOLW\

SURGXFWV DW DIIRUGDEOH SULFHV� 3DQGDZD
V JHQHUDO WDUJHW PDUNHW LV HYHU\RQH LQ WKH

PLGGOH HFRQRPLF FODVV� 3DQGDZD GULQNV DUH VROG DW GLIIHUHQW SULFHV GHSHQGLQJ RQ

WKH FKRVHQ IODYRXU� UDQJLQJ IURP 5S������ WR 5S�������

:LWK WKH DLP RI SUHVHUYLQJ DQG UHYLYLQJ WUDGLWLRQDO ,QGRQHVLDQ EHYHUDJHV�

3DQGDZD
V SURGXFWV FDQ VHUYH DV D PHDQV WR DFKLHYH WKLV JRDO� 0RUHRYHU� PDUNHW

UHVHDUFK KDV GHPRQVWUDWHG WKDW WDVWH DQG TXDOLW\ DUH WKH PRVW FULWLFDO IDFWRUV

LQIOXHQFLQJ FXVWRPHU LQWHUHVW� 7KLV SUHVHQWV D FRPSHWLWLYH RSSRUWXQLW\ IRU

3DQGDZD WR FDWHU WR ORFDO SUHIHUHQFHV ZKLOH DOZD\V SULRULWL]LQJ WKH TXDOLW\ RI

LQJUHGLHQWV�

.H\ZRUGV � 'ULQNV� ,QGRQHVLDQ� WUDGLWLRQDO� VSLFHV� DQG

PRGHUQL]DWLRQ

)LHOG RI %XVLQHVV � )RRG DQG EHYHUDJHV
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